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TECHNOLOGY AND MANUFACTURING (TEAM) FUND 
QUESTIONS AND ANSWERS 

 
Q:  When does the application cycle open, when is the application deadline and when will 

the funds be awarded? 
A:  The cycle of the application process opens on February 1, 2020, and the application 

deadline is 5:00 pm on March 13, 2020.  Those companies that make it to the final pitch 
presentation round will be notified in April and awardee will be made in May. 

 
Q:  Can start-up companies apply? 
A:  Yes.  Start-up companies will be held to the same application and award criteria as existing 

businesses. 
 
Q:  Is anything specifically not eligible? 
A:  Funds cannot be used to pay for regular operating expenses or salaries.  We will not fund 

proposals relating to gaming, tobacco, or illegal activity.  
 
Q:  How do you define technology-based and manufacturing companies? 
A. “Technology-based” means that the company has an innovation (often protected by trade 

secret, “know-how” or intellectual property), NOT that the company uses technology or 
provides a non-proprietary technology service such as web development.  “Manufacturing” 
indicates that the company makes or processes a good or ware into a finished product in 
New Mexico. 

 
Q:  How can the funds be utilized?  
A:  Funds can be used to purchase services or equipment to help a company create more jobs 

and increase revenues.	Each proposal must outline concrete tasks that the funding will help 
achieve and show how these milestones advance the commercial progress of the company. 
Payment is only made once a milestone has been completed.  

 
Q:  If a company has several projects to advance, should the company submit different 

applications? 
A:  Only one application will be accepted per company.   
 
Q: Will I be awarded the full amount requested in my application? 
A: You may be awarded the full or a partial amount of your request.  For this reason, it is 

important to prioritize your tasks and the associated funding in Section G of the application. 
 
Q:  Who will review applications? 
A:  An independent review panel comprised of local and regional business experts.  Applicants 

not awarded will be provided one-on-one technical assistance including information on other 
funding resources.  

 
Q: Do members of the Review Panel and the RDC sign confidentiality agreements? 
A:  As a matter of convention and practicality, confidentiality agreements are not signed as part 

of the fund’s application process; however, access to the applications is only granted to the 
RDC, and to the review panel - all of whom realize that applications must be treated as 
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sensitive. If this is of concern, before submitting an application a company should confirm 
with appropriate advisors or legal counsel that any intellectual property described in the 
application is appropriately protected. It is expected that most applicants will be able to 
present a compelling business case without divulging unprotected proprietary information. 

 
Q:  What are the repayment criteria of the no-interest loan? 
A:  Repayment allows the fund to continue and grow. Immediate repayment within 6 months is 

preferred, or the RDC will work with awardees on a repayment plan.  Awardees will be 
obligated to immediately repay any unpaid amount of the loan if they relocate out of state or 
sell the business within 3 years of the date of the contract.  The RDC will recognize those 
who repay the loan at the region’s annual economic development conference.   

  
Q:  What are the terms and conditions of the financial match? 
A:  A company can submit an application for up to $20,000 in funding but must be able to 

demonstrate that they have invested a matching amount of capital into the business within 
the last six months or that they will secure matching funds before awarded. Time invested in 
the business or “sweat equity” does not qualify towards the financial match. 

 
Q:  What kind of documentation will companies have to provide in order to receive the 

funds? 
A:  Cash awards will not be made upfront, but will be paid out upon completion, proof, and 

approval of agreed upon tasks and milestones. The company/owner is expected to 
complete a W-9 form for tax purposes and demonstrate proof of the required financial 
match.  Upon request, companies agree to report their future revenue growth and 
employment numbers for up to 3 years after the award. This information will help to continue 
to sustain and grow the opportunity in the future.   

 
Q:  Will the RDC retain rights to my company’s patents or intellectual property if I am 

awarded?  
A:  No.  All patents and intellectual property remain with the company.  The goal of the fund is 

to grow companies that diversify the economy of New Mexico.   
 
Q:  Does the RDC offer any other funds and am I eligible to apply for those funds as 

well?   
A:  Native American-owned businesses can apply to the RDC’s Tribal Economic Diversity Fund 

and any type of business headquartered in the seven county service area can apply to the 
Micro-Loan Fund, if they are eligible. More information can be found at www.rdcnm.org.   

 
Q:  Is other assistance offered with the TEAM Fund?    
A:  The RDC offers free workshops and one-on-one technical assistance meetings that pair 

regional businesses with other resources, including funding resources.   
 
Q:  Do you see the program growing in the future? 
A:  Our goal is to continue and to grow the TEAM Fund.  Future funding and growth of the fund 

is contingent on successes of the companies awarded and on loan payment. 
	


